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NEP U.G. Common-Value Added Course 2 Semester

(2056)
ECONOMICS (In all Mediums)

Paper : Introduction to Environmental Economics

Time Allowed : 1% Hours] [Maximuni Marks : 45

Note :— Attempt three questions in all. The first question is

compulsory comprising eight short answer type questions
and the candidates are required to attempt any five questions.
Rest of the paper contains two units comprising long
questions. Each unit contains twe questions and the candidates
are required to attempt one question from each unit.

1. Attempt any five of the following short answer type questions:

1)
(2)

3)
4)
©)

Can we manage externalities with taxes?

Explain briefly how does consumerism impact the
environment.

How externalities can be managed with subsidies?

What are the common property resources?

What are the Public goods?

(6) What are the environmental ethics?
(7) Explain the issue of waste management, ;
(8) What is sustainable development? 5x3=15
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UNIT—I

2. Critically examine the concept of environmental externalitieg
in production and consumption, explaining why they lead to

significant market failures. 15

3. Explain the Coase theorem in detail. Also give the limitations

of Coase theorem. 15
UNIT—II

4.  Discuss in detail the Environment Protection Act 1986. Evaluate
its effectiveness in addressing industrial pollution and resource
management, | 15

5. How do the issues of open access and public good problems
contribute to pollution and resource degradation? What economic
mechanisms can effectively address these issues? 15
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