The CHRISTMAS
Economist DOUBLE ISSUE

DECEMBER 20TH 2025-JANUARY 2ND 2026

CRUISE-SHIP CATERING
THE SULTANS OF SLANG
TOYMAKERS' TRAVAILS

HOW MAGIC SURVIVES O
0

JANE AUSTEN, ECONOMIST
THE ORIGIN OF DOGS
DATING BOOTCAMP

AND MUCH MORE..

<3

L
|
s SN § Al o

- ‘—E{” '
.02

-cOUd (Ve
d\Q

::::

T = =
DR =g s e m

-Pesos?770
Singapore ... $$21.00 (Inc, GST)

@ Scanned with OKEN Scanner



The Economist December 20th 2025

Contents

e TR

The world this year

9 Asummary of political
and business news

Leaders
13 Superpowers
Xi Jinping’s good year
14 Gaza’s ceasefire
Already floundering

14 Our country of the year
Most improved nation

16 Overnight success '
‘Worse than it sounds ™

18 Festive feasting
How to survive Christmas

On the cover

The big noise this year has been
from President Donald Trump.
But China proved its strengths in

2025, and Mr Trump helped: leader, Letters‘ . : 3
page 13. In a year of turmoil, some 20 On America and Europe,
places got better. Our country of stonking?, political

parties; corrections, Santa
and AI, “The Odyssey”,
“The Wizard of Oz”

the year: leader, page 14. A Well
informed guide to surviving
Christmas: leader, page 18.
Updates from Gaza, page 34, and
Ukraine, page 37. How to rescue
Novo Nordisk, page 52. Who were
the Denisovans? Page 62. Plus 54
pages of festive delights...

Asia
21 A massacre in Australia

22 Broadcasting into
North Korea

23 Indonesia’s floods

China
26 Judgment on Jimmy Lai
27 China’s Christmas capital

: 28 State trustbusters
29 Arguing about tolls

~30 AlJesus

o ‘United States

30 Four-day school weeks

31 Lexington Political

© rcourage S e : Bos o

» Contents continues overleaf

Christmas specials

Features start after page 36

2 Congo's rainforest
A journey into Africa’s
great green lungs

6 Dating bootcamp .
Awful pick-up advice

9 A10m-year love affair
How booze shaped
civilisation

12 Toymakers’ travails
The tariffs that nearly
stole Christmas .

14 The joy of Dalit food
Discoyering a cuisine
shaped by cruelty

17 Sharps and whales
The battle to stop smart
people betting ‘

20 Adam Smith
Over-rated, actually
22 The sultans of slang
What vulgar words reveal
24 El Segundo
The MAGA Silicon Valley

32 Feeding the 7,600

27 The Great Games
History on a console

29 Lewis and Clark
How two explorers and
a baby changed America

The titanic task of
catering at sea

36 The origin of dogs
Your flexible friend

39 The Black Stream
A current that binds Asia

42 Austenomics
Pride and Prejudice
and the dismal science

46 The loneliest place
on Earth
It’s not rich countries

- thatare atomised -

49 A forgotten revolution
Russia’s Decembrists *

52 How magic survives
'Conjuring adapts to

. theageof AI .~

CX Scanned with OKEN Scanner



The Economist December 20th 2025

Contents

The Americas
32 An Amazon oil boom
-33 Milei moves on the peso

Middle East & Africa
34 Trump’s peace falters
35 Gaza’s broken health care
36 Ethiopia’s new airport

Business
52 Rescuing Novo Nordisk
53 The West’s EV retreat
54 Al jobs of the future

55 Bartleby A guide to 10b
interviews

56 Schumpeter Giga-1POs

Europe
37 Ukraine strains
38 Milan’s glitzy Olympics
39 New Yearin Germany

42 Charlemagne
Gastronationalism

Finance & economics
57 Financial sleuths
58 Trump’s Congo deal
59 Share-price recoveries

60 Buttonwood Cryptov
the banks

61 Free exchange Fertility
rates

Britain
43 The Troubles’ legacy
44 The pet-portrait craze
45 Today’s toffs

46 Bagehot The rise of
martyrdom

Science & technology

62 Humanity'’s long-lost
cousins

64 Alin Saudi Arabia
64 How dogs calm teens

65 Well informed Can sugar
be healthy?

International
47 Al-proof jobs

.- Volume 457 Number 8479 .40
 Published since September 184%)
i to take part In “a severe contt
Intelligence, which presses forward,
an unworthy, timid ignorance

. obstructing our progress.”

Editorlal offices in London and also:

| - Amsterdam, Beljing, Berlin, Brussels, Cape Town,

. Chicago, Dubal, Lagos, Madrid, Mexico City,
Montevideo, Mumbav. Nairobi, New Delhi, New
York, Paris, San Francisco, S3o Paulo, Shanghai,

Subscription service j
- For our full range of subscription offers,

Inalidl

Culture
66 Life on a turkey farm

67 Back Story The stars
of 2025

68 Best podcasts of the year

Economic & financial indicétors
69 Statistics on 42 economies

Obituary
70 lain Douglas-Hamilton, saviour of African elephants

To manage your account online, please visit

digital only or print and digltal bundled, visit:
Economist.com/offers

It you are experiencing problems when trylng to
subscribe, please visit our Help pages ut
www.economist.com/help

for troubleshooting advice,

certifled by PEFC
/ Singapore, Taipel, Tokyo, Washington DC www.pefc.org
@2025 The Economist Newspaper Limited. All rights reserved. Neither this publlczmon nor any part of it may be reproduced, stored in aretrleval system, or transmitted in any form or by any means, el hanical, photacopying, ding or
ptherwise, without the prior permission of The E ist Newspaper Limited, Published every week, except for a year-end double issue, by The E ist Newspaper Limited. The £ Isaregls(ared demark of The E Ist Newsg
Limited. Publisher: The Economist, Printed by Times Printers (In Singapore). MDDI (P) 032/09/2025. PPS 677/11/2012(022861) %

my. Ist.com where you can also access
our live chat service which Is avallable 24/7.
To call us, contact our dedicated service centre on:

G rF‘ié"ecyc

Asla: 001800 7711 2711 /'\ PEFC certified
Singapare: +612015 75069 ' ‘ This copy of The Economist
. ‘ ’ is printed on paper sourced
from sustainably managed

PEFC

PEFCO1- 31102

forests, recycled and
controlled sources

@ Scanned with OKEN Scanner

)



