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INDIA’S

With Operation Sindoor validating
decades of indigenous R&D efforts,
India’s military-industrial complex
is now fuelling aRs 50,000 crore
defence export ambition by 2029
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From BrahMos and Tejas to Akashteerand UAVs, India’s
homegrown defence techis coming of age
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Exports Grow, But Imports Soar Further

some wins, some warning signs. Let’s start with
< dnews: merchandise exports bounced back
J{etler considering exports had been contracting

forTour months before that. The United States and the United

= NDIA'S TRADE DYNAMICS in April 2025 was a mixed
ly,growingnine percentyear-on-yearto $38.5

a bigleap from March's paltry 0.7 per cent rise

Arab Emirates, India’s top two export destinations, played
o big part here, with demand for oil, gems and jewellery.

electronics (especially smartphones),
and garments picking up pace. Even
categories like tea and coffee brewed
up astronggrowth.

But here’s the flip side: imports
surged even faster —up 19.1 per cent
to $64.9 billion, a 32-month high.
China’sshareinthis balloonedtonearly
$10 billion. The jump come mostly
from oil, machinery, chemicals, and
metals. Cheaper crude encouraged
higher buying. but the bigger concem?
A potential flood of Chinese goods,
especially with US-China tariff
tensions lingeringin the background.
India’s services exports, meanwhile,
continued to hum along nicely, up 17
percent in April. That’sgood news for
the overall current account health,
helping balance therising goods trade
deficit, which touched a five-month
high. Looking aheaod. trade volatility might persist.thanks
toongoingglobolrealignments unduncertuint/('/
expects India’s current account deficit to sm]
—onepercentofGDPinFY 2025 —butprest >
building.

So, with exports picking up and imports refu.
down, the real question is: can India strike the right baionce
beforethe gop grows wider?

—Ashish Sinha

WithalLittle Help from a Friend

THERECENTINDIA-UK FreeTrade |y
Agreement(FTA), expected todouble
bilateral trade to $120 billion by 2030,
will prove a boon for some sectors like
textiles, butmay turn out tobe o bone
for India’s micro. small, and medium
enterprises (MSMEs), particularlyin
the outoand electronics sectors.
Industry reports say that the
reduced tariffs are likely to double
opparel and home textile exports to
the UK within five tosixyears. increasing profitmargins forboth
establishedplayers and new entrants. TheMSMEs in the outo
ond electronicssectors, however, fearincreased competition
fromimportsiromthe UK, whichcould challenge their market
share and profitability. The influx of cheaper, high-quolity
products maystrain domesticmanufacturers, manyofwhom
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r operate on thinmargins and lack the
resources to compete effectively.
Moreover, there is concern that the
FTAcouldlead to a surge inimports
ofused electronics ond outomobiles,
potentially undermining local
production,notto speak of the danger
of compromising environmental
standards. Complioncewithstringent
UK regulations could also prove a
challenge for smaller Indian firms,
necessitating supportive measures from the government.
Small Indian firms would need financial assistance,
technology upgrades and the wherewithal to meet
international standards. Also, clear guidelines and
safeqguards could help prevent market disruptions and
protect vulnerable sectors. —Abhishek Sharma
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Will the Return
toRoots Sustain
Goafest’s

Relevance?

AFTERANUNEXPECTEDMumbaisojournlostyear,Goafest | The Abby Awards maintained their prestige, with GroupM’s
reclaimedits coastal heritoge on 21May 2025, with the18th | WavemakerclinchingMedia Agency of the Year and securing
edition of South Asia’s flagship advertising festival at Taj | a Grand Prix for their work. ABP’s Publisher of the Year
Cidade de Goa Heritage and Horizon. Despite torrential rains | recognition rounded out Day One’s major honours.

and thunderstorms greeting theindustry, the collective relief Goafest'scelebrity quotient remained robust, featuring
atreturning tothefestival'sspiritualhomewasreal. The‘Ignite” | Mika Singh’s opening performance and Kareena Kapoor’s
theme proved propheticaos Goafest attempted torekindle | firesidechat, alongside appearancesby SunilShetty. Jaideep
the magic that madeit the subcontinent’smost anticipated | Ahlowat, and Vijay Varma. Yet star power alone cannot mask
marketing conclave. However, beneath the celebratory | thefundamentalquestions aboutGoafest's future trajectory.

surface lies o festivalgroppling with its evolvingidentity. Cananostalgic returntoits Goon origins sustainthe fest’s
_Thisyeor’s edition presents a tale of twonarratives. While | contemporary relevance? The dual-venue format sunnests
/ \"“;roduced freshintellectual properties such as | experimentationwithscaleandintimacy, but sucs” '
J ‘Dluysunqulluf Work, some notoble agencies | extend beyond uttendunceﬁgurestomeunir'{
< li‘p thereunionaltogether—aconcerning trend | discourse and actionableinsights. |. )
\uestions about the festival's universal oppeal. —Re.
x,_‘__\_‘_‘___-_'_’_/"- .
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7% £ GLORIOUS YEARS

. Detivered 111 Warships to Armed Eorces of India & Erlend!y; Fotelgn Coutttties.
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NARSHIPE COMMERCIAL VESSELS ENGINEERING PRODU

| Frigates | ASW Corvettes | Missila Corvettes | Landing Ship Tanks (L) | 1 Pre-Fabricated Steel Bridges | Rallless Helo Traversing System |
| OPV | Survey Vessels (L) | NCOPVs | Landing Craft Utility Ships | ASWSWCs | Deck Machinery tems [ Assembly/Testing/Overhauling of Dissel Engina ¥
| FACs | MPYs 1 ORY | ARY | Other Vessels | | 3OMM Navel Surface Guns |
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In Pursuit of Excellence & Quality in Shipbuilding
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