8
BTINTERVIEW WITHKIRAN MAZUMDAR-SHAW 2 Vi 'f

businesstoday.in

~IHE.
"“CONSUMPTION
BET

THE NDA 3.0 HAS GIVEN INDIA ITS BIGGEST EVER TAX REBATE OF
¥1 LAKH CRORE. WILL THIS LEAD TO A MIDDLE-CLASS SPENDING
SURGE THAT CAN LIFT FLAGGING ECONOMIC GROWTH?
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| THE POINT |

POLICY
PRIORITIES

Over the past decade, the size of the Union
government’s balance sheet has risen

by more than 180% till 2025-26. In that
period, the Prime Minister Narendra Modli-
led central government has prioritised
core infrastructure, housing, and essential
amenities such as sanitation and drinking
water. Meanwhile, state governments,
whose total expenditure jumped 205%
during FY15-25, have focused on
education, social security, and public
health. Here’s some data
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