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 WEIGHT-LOSS DRUGS: PRIGE AND PERILS _
| RAAMDEO AGRAWAL AND |
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How Amitabh Chaudhry s focusing

on leadership for Axis Bankiin a} s
chosen few areas. Is that enough: o'y
challenge HDFC Bank and ICICI Bank?x
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IN FOCUS

40 ¢ A NEW WAY OF
LENDING

‘With microfinance and
personal loan portfolios
showing signs of stress in the
last year, lenders are working
on refining new credit
decisioning models

42 o IT SERVICES: BFSI,
A BRIGHT SPOT

Financial services clients, the
biggest source of revenue for
TCS and Infosys, held steady
through Q4 of the fiscal year
gone by, even adding AI
solutions

44 o VOCAL FOR GLOBAL
How Pieter Elbers of IndiGo
is taking the fight to Air India
in international flying

50 o THE FATIS IN THE
FIRE

‘Weight-loss drugs are
transforming India’s health
landscape. But without
strong oversight, risks may
outweigh rewards

56 o GREEN GROUSE

The Gensol-BluSmart crisis
raises questions about ESG
credibility. There are growing
doubts as governance lapses
indicate mere greenwashing

60 o ‘THE WORLD
WANTS MORE OF INDIA,
NOT THE US OR CHINA’
Veteran investor Raamdeo
Agarwal believes the worst

is over for Indian equity
markets and expects the
benchmark index to rise by 15
percent in FY26

64 o USING TECHTO
SHAPE TRAVEL

Through tech-led innovation
and strategic acquisitions,
MakeMyTrip has built an
ecosystem and the vision for
a super app, fuelled by data-
driven Al
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Pieter Elbers took charge of IndiGo Airlines as CEO in 2022

Motilal Oswal Chairman Raamdeo Agrawal is bullish about quick
commerce despite the high cash burn and intense competition

74 o ‘INDIA’S ENGLISH
LEARNER MARKET IS
UNIQUFE’

Co-founder and CTO of
Duolingo Severin Hacker

on the importance of
GenerativeAl, the potential
for the Duolingo English Test
(DET) in India and more

W-POWER

70 o ICONS OF IMPACT
The Forbes India W-Power
event in Mumbai celebrated
the 2025 cohort of women who
are redefining leadership, and
inspiring others to follow in
their footsteps

CROSS BORDER

78 o CRYPTO’S
BILLIONAIRE BARKER

In bailing out Donald Trump’s
crypto venture, Justin Sun has
boosted his efforts to create a
global payment system using
his Tron platform, with 300
million users and counting

86 ¢ WORKING Al
Businesses have poured
millions into AI hoping for

big returns in the future. This
startup is saving them millions
in labour costs today
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92 o COURTING GLOBAL
SUCCESS

Maaya Rajeshwaran, the only
Indian at Spain’s Rafa Nadal
Academy, is learning to level
up to the elite WTA circuit

96 o ‘OUR INTENTION IS
TO OFFER AN EXPERIENCE’
Vivienne Westwood’s debut
fashion show in India hints at
a long-term engagement
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