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NEP U.G. Common-Inter Disciplinary Course 1* Semester
(2125)

ECONOMICS

Paper : Introductory Micro Economics ECOIDC
(In all Mediums)

Time Allowed : Three Hours] [Maximum Marks : 68

Note :— Attempt FOUR questions in all. Question No. I

is compulsory. Attempt ONE question each from
Units I, II & III.

[.  Attempt any SEVEN of the following :
()  What is the main economic problem?
(1))  Opportunity cost.
() Composite demand.
(tv)  Define the term "Utility".
(v)  What do you mean by Consumer's equilibrium‘?
(v))  Define consumer surplus.

(vil) Cost function.

(vill) Define perfect competition in product market.
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(ix) Define equilibrium of firm.

(x) Market Equilibrium. 7x2=14
UNIT—I
II. Discuss the nature and scope of economics. 18
[II. Discuss law of demand and its exceptions. 18
UNIT—II
IV. Critically explain law of diminishing marginal utility. 18
V. State and explain the law of variable proportions of production
with the help of table and diagram. 18
UNIT—III
VI. Explain price determination under perfect competition. 18
VII. Explain concept and measurement of law of supply. 18
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