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(i) Questions

Master of Arts (Economics) 3rd Sem.
(2125)
Opt. (ii) : ECONOMICS OF INDUSTRY—I

Paper—MAECQO-303 & 304 (In all Mediums)

Time Allowed : Three Hours] [Maximum Marks : 80

Note :— Attempt FIVE questions in all, selecting at least ONE

question each from Sections A, B, C, and D. Question
No. 1 is compulsory.
(Compulsory Question)
1. Write short notes on any TEN in about 25-30 words each :

(i) Constraints of Sole Proprietorship

() Why Profit MaximizationHypothes_is was criticized?

@) Features of Modern Corporation

(iv) Rationale of Sales Maximization Hypothesis

(v) Concept of Bounded Rationality as given by Cyert and
March
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(vi) Difference between Monopoly and Dominant Firr

(vii) Motives of Mergers

(viii) Collusive conduct

(ix) Rivalry model of Market Conduct

(x) Contestable Market

(x1)) Non-Price Competition

(xii)) Dorfiman and Steiner Condition of Advertising intensity
(xii)) Sources of Barriers to entry in oligopoly

(xiv) Four factors affecting Sub Optimal Capacity

(xv) How is Market Performance assessed? 10x2=2¢
SECTION—A

Explain Williamson’s Model of Managerial Discretion. 15

Explain the Marris model of Growth Maximization. - 15
SECTION—B

Define Market Concentration. How can we measure it? ES:

Enumerate and discuss the determinants of Seller Concentration.

15
SECTION—C
What is Limit Price? Why Oligopolists choose Limit Pricing
Strategy? 15

Discuss the evolution of Structure-Conduct-Performance

Hypothesis. 15
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SECTION—D

What do you understand by Productive and Allocative

S.
15

Efficiency?

9. Explain the relationship between Market Structure and

Profitability? 15
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