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Master of Arts (Economics) 3 Semester
(2125) |

ECONOMICS OF GROWTH AND DEVELOPMENT-I
| Paper : MAECO-301 (In all Mediums)

Time Allowed : Three Hours] [Maximum MarKs : 80

Note :— Attempt five questions in all, including Question No. L,
which is compulsory, and select one question from each
unit. Each short question in Question No. I carries 2 marks,

while each long question in Units I to IV carries 15 marks.

I. Attempt any ten of the fdllowingi short-answer type questions

in about 25-30 words each :
(a) Heterogeneous world.

(b) Distinguish between economic growth & economic

development.

(c) Goulet's three core values of development.
(d) Conceptualize HDL

(e) Define vicious circle of poverty.
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() Forms of dependency.

(g) Neo-imperialism.

(h) Features of social dualism.

(1) Distinguish between inyention & innovation.

() Explain classical stationary state.

(k) Marxian concept of surplus value.

@ Conceptuélize take-off stage given by Rostow.

(m) Give any two indicators of sustainable development.

() Distinguish between renewable & non-renewable resources.
(0) Causes of environmental degradation.

UNIT—I

I1. Explain development as an evolving concept in the context of
growth and change. Illustrate your answer by discussing Sen's

capability approach to development.

III. Explain PQLI as an indicator of development. What were its

weaknesses?
UNIT—II
IV.  Critically examine Nelson's theory of low-leve] equilibrium trap.

V. What do you understand by dualism? Discuss the characteristics
of technological dualism.
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UNIT—III

VI. Critically evaluate Solow's model of economic growth. How

does it resolve the instability in Harrod-Domar model?

VIL. Discuss the analytical significance of the concept of innovation
in Schumpeter's theory of economic development.

UNIT—I1V

VIII. What do you mean by sustainable development? What are the
major challenges towards its attainment?

IX. Write notes on the following :
(@ Demographic Transition
(i) Interrelation between population growth & economic

development
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