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NOTE: Attempt five questions in all, selecting atleast two questions from each Unit.
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UNIT - I

1. Write short notes on the following:-

a) What do you mean by firm and industry?

b) Explain major differences between a firm and an industry. (16)
2. Discuss features of different types of market structures. (16)
3. Explain the measures and determinants of Seller’s Concentration. (16)
4. Discuss economies of scale. (16)
5. Discuss ownership, control and objectives of a firm. (16)

6. Write short notes on the following:-
a) Market structure and profitability

b) Pricing in practice (16)

7. Explain the impact of allocative efficiency and productive efficiency on market
performance of a firm. (16)

8. Discuss pattern of Industrial Growth in India from 1951 to 1991. (16)

9. Explain the features of National Manufacturing Policy of India. (16)

10. Discuss the problems of consumers. Also write the rights of consumers. (16)
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