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ECONOMICS
Paper : Introc!uctory Micro Economics ECODSC1

(In all Mediums)
Time Allowed : Three Hours] [M’aximum Marks : 90

Note :(— Attempt FIVE questions in all. Qﬁestidn No. 1 is compulsory.
Attempt ONE question each from Units I, II, IIl & IV.

1. Attempt any NINE of the following:
(1) Define economics.
(i) What is the relation between scarcity and choice?
(iii) Define the term "How to produce?"
(iv)  Any two features of utility.

(v)  Who has given indifference curve analysis?
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(vi)  Define consumer surplus.

(vii)  What are the (our factors of production?

(viii) Define marginal product of labour,

(ix) Economies of scale.

(x)  Define supply.

(xi)  What is the effect of excess demand on market equilibriym9

(xii) Break-even point. 9x2=13
UNIT-I

2. What do you mean by inductive method? Discuss its merits and

defnerits. 18

3. Explain various methods for the measurement of price elasticity

of demand. . 18
UNIT-II

4. Explain consumer's equilibrium with the help of utility analysis.

18

5.  Define indifference curve. Explain its various properties. 18

UNIT-III
6. Explain the law of returns to scale. 18
7.  Explain traditional theory of costs in the short run. 18
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UNIT-1V

8.  Explain concept, measurcment, determinants and importance of

clasticity of supply. 18

9. Explain relation among AR, MR and price elasticity of demand.

18
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