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Master of Arts [Economics] 4th Semester

(2055)

ECONOMICS OF GROWTH AND DEVELOPMENT-!!

Paper : MAECO-401 (In all Mediums)

Time Allowed : Three Hours] [Maximum Marks : 80

Note :— Attempt FIVE questions in all, including Question No. 1

which is compulsory and selecting ONE question from

each unit. Each short question in Question No. 1 carries

2 marks while each long question in Units I to IV carries

15 marks.

1. Attempt any TEN of the following in about 25-30 words each :

(1) What is structural change ?

(2) Define occupation structure.

(3) Augmented Kuznet's curve.

(4) Rural-urban migration.

(5) Todaro's views on agriculture-industry interface.

(6) Meaning of unbalanced growth.
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(7) Define urbanization.

(8) Forward and Backward linkages.

(9) Obj ectives of investment criteria.

(10) Social marginal product criterion.

(11) Types of foreign aid.

(12) Define market failure.

(13) Planning by direction.

(14) Post-Washington consensus.

(15) Economic functions of state.

UNIT-I

2. Discuss how the composition of GDP changes during the

process of structural transformation and economic development.

3. Explain Kuznet's inverted U-hypothesis. What are its limitations ?

UNIT-II

4. Critically examine Lewis model of agriculture-industry interface.

5. Explain in detail the doctrine of balanced growth.

UNIT-HI

6. Write a detailed note on choice of technique.

7. 'Foreign trade acts as an engine of economic growth in

underdeveloped countries'. Elaborate.
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UNIT-IV

8. Critically evaluate the role of market in a dynamic economy.

9. Bring out the contradiction between market and the planning.

Can both of them co-exist ?
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