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Note :—(1) Attempt any fout-qqgst;ions from Section-A. Each
question carries 5 marks.
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3. Following balances are given in the Trial Balance :

Particulars Debits (Rs.)  Credit (Rs.)
Capital % 1,00,000
Drawings 20,000 oy
Bad Debts 1200 .
Sundry Debtors 20,500 -
Provision for Doubtful Debts = 2,000
Salaries Outstanding 1,000
Prepaid Insurance 200 -
Interest on Investment Account = 500
Commission Received in Advance - 400
Adjustments :—

(1)  Further Bad debts Rs. 500

(i)  Make Provision for doubtful debts @ 5% on Sundry Debtors.
(i) Interest on Capital Rs. 10,000

(iv) Interest on drawings Rs 1,000. __

Show how the above items will ap“'i \ in the'ﬁnal accounts.

4. The Bangla Mine Company obtalned a mme on lease for a

period of 30 years begmmng fr Jar 'uary 2020 on the
following terms : 7

¢ To pay minimum rent

¢  Shortworkings can
two years.

Due to acmden



wn

Production during four years from 2020 to 2023 was as follows :
Year 2020 2021 2Udd . QU213
Production in tons 28,000  36.000 60,000 44,000

(Strike for three months)

Prepare the analytical table showing the calculation of shortworking
and recoupment of shortworking.

Shri Gangaram sells two products manufactured in his own factory.
The goods are made in two ‘ﬁépﬁﬁments A & B for which
separate sets of accounts are maintained. Some of the
manufactured goods of Departm

the total cost of goods mai rtme

t A and
Department B ; : e ggm ™

$E S

Total Units manufact

Total cost of manu 2
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SECTION—B

srally Accepted Accounting Principles 2"

and conventions of accounting with

What do you mean by’ 'Gene
Briefly state the concepts
suitable examples.

What are departmental accounts 9 What are the objective and

advantages of preparing these accounts ? Explain the basis of

allocation of expenses Over various departments of an organization,

From the following balances prepare 'Trading and Profit and

Loss Ac for the year ended 31% March 2023 and a Balance
Sheet of X as at that date from the Trial Balance after taking

into consideration the following adjustments :
Adjustments :(—
(a) Closing Stock was Rs. 30,000.

(b) Write off Rs. 3,000 bad debts and maintain a provision of

5% on debtors.

(c) Rs. 1200 paid as rent was debited to landlord account and
included in the list of debtors.

(d) General mana n at 10% after

charging U
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Debit Balances

Plant and machinery
Depreciation on Plant
Repair to Plant

Wages

Salaries

Income tax

Cash in hand

Land and Building
Depreciation on Building
Purchases

Accrued Income
B/R

Bad Debts

Debtors

Stock (1.4.2022)

————

Rs.

18,000
2,000
1,600
28,000
4,000
500
2,000
74,500
2,500

1,23,500
18001 .
10,0001

Credit Balances Rs.|

50,000
2,49.000
3,800
2,000
3,000

X's Capital A/c

Sales

Overdraft

Salary Outstandling

B/P

Provision for Bad
Debts

Discount

Creditors

6,000
4,000
23,300

A e

Multi Chained Stores Ltd.

Chennai. It charges g
information is an

Stock at Branct
Debiors o

e

3,41,100

.,__;.'.-.',‘ b
branches at Lucknow and
it plus 25%. Following
ucknow Branch
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13.

2,000 4

Rs,

Cash received from Lucknow debtors 1.70.000
Allowances to Lucknow customers off selling price 2.000
(already adjusted while invoicing)

Normal Loss at I.P. 1,000
Goods Lost in fire at L.P. 5,000

Insurance Co. paid to H.O. for loss by fire at Lucknow 3,000

Cash sent for Expenses :

e  Recurring 32,820
e  Non-recurring 1,000
Bad Debts at Branch | 500
Goods transferred to Chennai Branch under H.O. advice 15,000
Goods returned by Debtors 500
Branch Debtors cheques dishonoured 2,000
Stock at Branch on 31-3-2023 at L.P. 48,500
Debtors on 31-3-2023 3 g 14,000
Prepare all accounts under St nd Debtors System.
'SECTIO

What is Royalty Accounts ? C
of Lessee when : i
(i)  When minimum ren
(i) When minimum ren
What is Joint Venture °
Joint Venture tra
On 1* April, .

entries in the books




On lIst December, 2022, My, Naik sold 1,2(
for cash at a profit of 259, on s
Mr. Naik returned 150 kgs of T
to Mr. Doshi and p

)0 kgs. of tea
ales. On 15" December, 2022,
ca, which were of poor quality
aid return freight and carriage of Rs. 250,
Out of the remaining tea, 200 kgs being partially damaged were
valued at 30% less than cost, Mr. Naik charged his commission
at 5% and sent the balance o | ‘
on 31 March, 2023

on 31 March.

ar due from him to Mr. Doshi

. Mr. Doshi closes his books every year
You are required to prepare the following accounts in the books
of Mr. Doshi :

(1) Consignment to Nagpur, and

(2) Personal account of Mr. Naik.

[4. Bini, Mini and Tini are partners sharing profits and losses in the
ratio of 4 : 3 : 2,
Their Balance Sheet as , 2020 stood as follows :
Liabilities | ' Rs.
Creditors 2,000
Bank Overdraft B 18.000
(Secured against s 17,000
Loan f 25,000

(Secured against 4

Capital




as dissolved. Stock was taken over by the Banker
and it realised Rs. 20,000. Bank paid back Rs. 4,000 after

overdraft and interest due thereon. Machinery

The firm w

recovering its
was disposed ofl for Rs. 24.000 and debtors realised Rs. 14,000

onlv. Loan was fu]l\ pi]id off a I()Hg with interest due Rs. ],OOO

There was an unrecorded asset valuing Rs. 5,000 which was

taken over by creditor at Rs. 2,000. Expenses amount to
Rs. 300 which were paid by Bini. Tini became insolvent. Tini's

private liabilities amount to Rs. 1,000 while his private estate

realised Rs. 1,950.

Prepare necessary Ledger Accounts to close the books of the

firm.




